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,Q� ������ DSSUR[LPDWHO\� ������ SHRSOH�
YLVLWHG� WKH�ˉUVW�6SHFWDFOH�$UW�	�'HVLJQ�
([KLELWLRQ��7KH�VXFFHVV�RI�WKLV�HYHQW�SUR-
YLGHG� LQYDOXDEOH� RSSRUWXQLWLHV� IRU� WKH�
%DFKHORU� RI� $UW� JUDGXDWHV� WR� SRVLWLYHO\�
FRQWULEXWH� WR� WKH�ZLGHU� FRPPXQLW\�DQG�
PDNH�D�GLIIHUHQFH�

$�VKRUW�KLVWRU\�RI�6SHFWDFOH�*UDGXDWH�([-
KLELWLRQV�
7KHUH� ZHUH� ��� VWXGHQWV� H[KLELWLQJ� LQ�
6SHFWDFOH������DQG���� VWXGHQWV� H[KLE-
LWLQJ� LQ� 6SHFWDFOH� ������ DQG� WRGD\� WKLV�
\HDUȠV� H[KLELWLRQ� JRHUV� ZLOO� EH� WUHDWHG�
WR�WKH�H[KLELWV�RI����JUDGXDWLRQ�$UW�DQG�
&UHDWLYH�7HFKQRORJ\�VWXGHQWV�

:HGQHVGD\����$SULO������0D\�����

$UW�*DOOHU\��&KDQFHOORU�+DOO�DQG
$UW�6WXGLR��)DFXOW\�RI�$UWV�DQG�6RFLDO�6FLHQFHV�%XLOGLQJ
8QLYHUVLWL�%UXQHL�'DUXVVDODP
-DODQ�7XQJNX�/LQN��*DGRQJ�%(������%UXQHL�'DUXVVDODP�
7HO������������������([W������

Gallery Hours:
0RQ����7KXUV��	�6DW������D�P������S�P�

Guest of Honour: 
$VVRFLDWH� 3URIHVVRU� 'U�� $]PDQ�
ELQ�$KPDG
'HSXW\�9LFH�&KDQFHOORU�RI
8QLYHUVLWL�%UXQHL�'DUXVVDODP

Enquiries:
3URI��.RQJ�+R��$VVRFLDWH
3URIHVVRU�RI�$UW�	�3URJUD�/HDGHU��
RU�'U��0DUWLH�*HLJHU�+R�
6HQLRU�/HFWXUHU�$UW�DQG�&UHDWLYH�
7HFKQRORJ\�� )DFXOW\� RI� $UWV� 	�
6RFLDO�6FLHQFHV�
8QLYHUVLWL�%UXQHL�'DUXVVDODP

Email:
NRQJKR��#JPDLO�FRP�25
NLOQORUH#DRO�FRP

:HEVLWH�
ZZZ�NRQJKR�FRP�25
ZZZ�NLOQORUH�FRP

Map of Exhibition Venues.
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$V� D� \RXQJ� ZRPDQ� ZKR� LV�
ERUQHG� DQG� UDLVHG� LQ� %UXQHL�
'DUXVVDODP�� LW� KDV� FRPH� WR�P\�
DWWHQWLRQ�WKDW�,�PD\�EH�D�WDUJHW�
RI� DJJUHVVLRQ� RQ� WKH� URDG�� HV-
SHFLDOO\� IURP� PHQ�� 0\� IUXVWUD-
WLRQV� WRZDUGV� WKLV� DJJUHVVLYH�
EHKDYLRU� KDYH� GUDZQ� PH� WR� D�
FRQFOXVLRQ�WKDW�JHQGHU�LQHTXDO-
LW\�PD\�EH�D�PDLQ�UHDVRQ��,W�PD\�
EH�D�ELDV�DJDLQVW�PHQ�WKDW�PHQ�
VLPSO\� ORRN� GRZQ� RQ� ZRPHQ�
LQ� %UXQHL� 'DUXVVDODP�� 0\� FDS-
VWRQH�SURMHFW��YLGHR�LQVWDOODWLRQ��
LV�EDVHG�RQ�EHKDYLRUDO�FRQGXFW�
RI� WKH� %UXQHLDQ� PHQ� WRZDUGV�
ZRPHQ�� ,� FKRVH� WKH� KLJKZD\�
GULYLQJ�SKHQRPHQD�DV�P\� VXE-
MHFW�PDWWHU�IRU�P\�SURMHFW��+LJK-
ZD\��DOVR�NQRZQ�DV�IUHHZD\��DQG�
GULYLQJ�PD\�V\PEROL]H�IUHHGRP��
ZKHUH� SHRSOH� FDQ� HVFDSH� IURP�
WKH�KDUVK� UHDOLW\�DQG�DFW� IUHHO\�
ZLWKRXW� FRQIRUPLQJ� ZLWK� WKH�
UXOHV�RI�RXU�VRFLHW\��7KURXJK�P\�
DUWLVWLF�UHVHDUFK��,�KDYH�IRXQG�D�
ORW�RI�DUJXPHQWDWLYH�GDWD� IURP�
GLIIHUHQW�JHQGHUV��UDFHV�DQG�DJH�
JURXSV��ZKLFK�VXJJHVWHG�WKDW�P\�
LQLWLDO� DUJXPHQW� DERXW� IHPDOHV�
DV�WDUJHWV�RI�DJJUHVVLRQ�RQ�WKH�
URDG�PD\�QRW��DOZD\V�EH�WUXH��,�
PD\�EH�MXVW�DQ�XQOXFN\�LQGLYLG-
XDO�WR�HQFRXQWHU�QXPHURXV�EDG�
EHKDYLQJ�%UXQHLDQV�QRW�RQO\�RQ�
WKH�URDG�EXW�RWKHU�SODFHV�DV�ZHOO��
,�EHJLQ�WR�UHDOL]H�WKDW�WKH�DFW�RI�
VWHUHRW\SLQJ� LV� D� PDMRU� VRFLDO�
LVVXH� KHUH� LQ� %UXQHL� DQG� SURE-
DEO\� WKURXJKRXW� WKH�ZRUOG� WRR��
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“Do you or do you not obey the rules?”.

:H� VWHUHRW\SH� JHQGHU� DQG�
DJH� WKH�PRVW��:H� LQWHQG� WR�
VHH�ZRPHQ�DV�ZHDN�DQG�XQ-
VNLOOIXO�� PHQ� DV� KRW�KHDGHG�
DQG� DJJUHVVLYH�� \RXQJ� SHR-
SOH� DV� LQH[SHULHQFHG� DQG�
UHFNOHVV�� DQG� ROG� IRONV� DV�
FOXPV\� DQG� VORZ�� %DG� EH-
KDYLRU� LV� QRW� WKH� FDXVH� RI�
QDWXUH� EXW� QXUWXUH�� ,Q� P\�
FDSVWRQH� SURMHFW�� ,� LQWHQG�
WR� FUHDWH� D� YLGHR� LQVWDOOD-
WLRQ�� ZKLFK� HPSKDVLVH� WKH�
UXOHV� DQG� HWLTXHWWHV� VHW� LQ�
RXU�VRFLHW\� WKURXJK�QXUWXUH��
0\� YLGHR� RIIHUV� QRW� D� FRP-
PRQ�DQVZHU�WR�WKH�DXGLHQFH�
EXW�D�TXHVWLRQ�WR�WKHP��Ȣ'R�
\RX�RU�GR�\RX�QRW�REH\� WKH�
UXOHV"ȣ��:LWK�P\�YLGHR�LQVWDO-
ODWLRQ�� ,� LQWHQG� WR� HQKDQFH�
RXU�XVXDO�WHQGHQF\�WR�EODPH�
RWKHUV�IRU�WKHLU�PLVWDNHV�EXW�
ZH� QHYHU� FRQVLGHUHG� RXUV��
,� H[SHFW� P\� DUW� LQVWDOODWLRQ�
PD\� KHOS� WKH� DXGLHQFH� WR�
UHˊHFW� WKHPVHOYHV� RI� WKHLU��
RZQ�EHKDYLRXUV� UDWKHU� WKDQ�
IRFXVLQJ� RQ� RWKHUVȠ�� $OVR�� ,�
XQGHUVWDQG�WKDW�P\�DUW�PD\�
QRW�UHDOO\�FKDQJH�DQ�LQGLYLG-
XDO�WR�D�EHWWHU�SHUVRQ��EXW�LW�
PD\� FKDQJH� DQ� LQGLYLGXDOȠV�
SHUFHSWLRQ�RI�LQHTXDOLW\��VWH-
UHRW\SH��DQG�VHOI�DZDUHQHVV��
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ˉJ�������6RFLDO�&RQWURO������
9LGHR�������[�����S����ISV��
��PLQV����VHFV�

ˉJ������7UDIˉF�OLJKW�LQVWDOODWLRQ�

YLGHR�LQVWDOODWLRQ



6KH�XVHG�,VODPLF
JHRPHWULF�SDWWHUQV�DV

KHU�VXEMHW�PDWWHU�IRU�KHU
FDSVWRQH�SURMHFW�ZKLFK�KDV

PHVPHUL]HG�PH�DERXW�WKH�XVH
RI�FRORUV�WR�PDQLIHVW�VSLULWXDO
IHHOLQJ��,�LQWHQG�WR�VKRZ�WKH
FRQWLQXRXV�PRYHPHQW�IRUPHG

E\�P\�JHRPHWULF�SDWWHUQV��ZKLFK�LV�
EDVHG�RQ�QDWXUDO�ˊRZHU�PRWLI�

,Q�P\�FDSVWRQH�SURMHFW��,�LQWHQG�WR�
IRFXV�RQ�WKH�GRPH�DQG�JHRPHWULF�

SDWWHUQ��7KH�GRPH�LV�DOZD\V�D�FHQWUH�
RI�IRFXV�LQ�DUFKLWHFWXUH��DQG�SDWWHUQV�
DUH�DOZD\V�VHUYHG�DV�GHFRUDWLYH�PRWLI�
WR�WKH�DUFKLWHFWXUH��,�LQWHQG�WR�FUHDWH�D�
GRPH�OLNH�OLYLQJ�VSDFH�WR�KLJKOLJKW�WKH�
VSLULWXDOLW\�LQ�RXU�GDLO\�OLIH��HVSHFLDOO\�
LQ�%UXQHL��IDPLO\�DQG�VSLULWXDO�JDWKHU-
LQJV�DUH�DOZD\V�KDSSHQLQJ�LQ�WKH�OLYLQJ�
URRP��)RU�WKH�FRORXU�VFKHPH�RI�P\�
JHRPHWULFDO�SDWWHUQV��,�GHFLGH�WR�XVH�

VXQVHW�FRORXU�FRPSRVLWLRQ�WR�KLJKOLJKW�
WKH�WUDQVFHQGHQWDO�IHHOLQJ�ZLWKLQ�P\�
GRPH�OLNH�LQVWDOODWLRQ�VSDFH��,�KRSH�P\�
DUFKLWHFWRQLF�LQVWDOODWLRQ�ZLOO�EULQJ�WKH�
VSLULWXDO�IHHOLQJ�WR�RUGLQDU\�0XVOLPV�LQ�

WKHLU�OLYHV�

,� KDYH� DOZD\V� ZDQWHG� WR� NQRZ� DERXW�
DUFKLWHFWXUH� DQG� JHRPHWULFDO� SDWWHUQV��
,�ˉQG� WKDW� LW� LV�FKDOOHQJLQJ� LQ�PDWWHUV�
RI� UHVHDUFK� DQG� XQGHUVWDQGLQJ� WKH�
FRQWHQW�DQG� UHDVRQ�EHKLQG�FHUWDLQ�DU-
FKLWHFWXUDO� IHDWXUHV� WKDW� ZHUH� EXLOW�� ,�
KDYH� DOZD\V� EHHQ� IDVFLQDWHG� E\� RQH�
ZRUG�ȝ�7UDQVFHQGHQFH���)URP�P\�XQGHU-
VWDQGLQJ�� WUDQVFHQGHQFH� JLYHV� DQ� LGHD�
RQ� WKH� ULVLQJ� RI� VRPHWKLQJ� DERYH� WKH�
QRUPDO� OLPLW�� ,Q� P\� FDSVWRQH� SURMHFW��
,�KDYH� UHDOL]HG� WKDW� WKHVH� WZR�VXEMHFW�
PDWWHUV� DUH� WKH� FRQWHQW� RI�P\�ZRUN�� ,�
KDYH�DOZD\V�LQYROYHG�P\VHOI�ZLWK�FUH-
DWLQJ� JHRPHWULFDO� SDWWHUQV�� +RZHYHU��
,�ZRXOG�KDYH� WR�ˉQG�D�FRQQHFWLRQ�EH-
WZHHQ� WKH� JHRPHWULDO� SDWWHUQV� DQG�
,VODPLF� DUFKLWHFWXUH�� 6LQFH� ,� DP� YHU\�
NHHQ� LQ� OHDUQLQJ� DERXW� DUFKLWHFWXUH��
WKHUHIRUH�,�GHFLGHG�WR�XVH�P\�FDSVWRQH�
SURMHFW�WR�FRQGXFW�P\�DUWLVWLF�UHVHDUFK�
LQ� SDWWHUQ� GHVLJQLQJ� DQG� DUFKLWHFWXUH���

0\� FDSVWRQH� SURMHFW� LV� DOVR� LQ-
VSLUHG� E\� D� IRUPHU� SURMHFW�� WLWOHG�
Ȣ*OLPSVH� RI� 6DFUHG� $UWȣ� E\� 0LPL�
2PDUDOL� GXULQJ� 6SHFWDFOH� ������

PL[HG�PHGLD��DUFKLWHFWRQLF�LQVWDOODWLRQ
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1XUXO�Rodiah
ELQWL�+M�+DP]DK

(PDLO���G\N\����#OLYH�
FRP
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“Sometimes, accidental or 
experimental or sponta-
neous art making may 
yield an unanticipated 
masterpiece. ”.

+MK�1XUXO�Erne
$]OLQD
ELQWL�+M�=DLQDO

(PDLO���QHD]OLQD#JPDLO�
FRP

7DNLQJ� LQWR� LQWHUHVW� RI� P\� SDVVLRQ� IRU� GLJLWDO� DUW�� � ,� GHFLGHG� WR� FUH-
DWH� DQ� DUW� SLHFH� EDVHG� RQ�PXOWLPHGLD�� ZKLFK� LQFOXGHV� VFXOSWXUH�� SDLQW-
LQJ�� SKRWRJUDSK\�� YLGHRJUDSK\�� � JUDSKLF� GHVLJQ�� �'� DQLPDWLRQ� DQG�
LQVWDOODWLRQ�� ,� WLWOHG� P\� FDSVWRQH� SURMHFW� DV� Ȣ0HVVWHUSLHFHȣ�� 0\� SURM-
HFW� LV� DERXW� YLVXDOL]DWLRQ� RI� DOO� NLQGV� RI� PHVV� DQG� XQH[SHFWHG� FOXW-
WHU�� ZKLFK� DFFLGHQWO\� WXUQV� RXW� WR� EH� DQ� DVWRQLVKLQJ� PDVWHUSLHFH��
0HVV�LV�DOZD\V�DQQR\LQJ�WR�VRPH�SHRSOH��HVSHFLDOO\��WR�SHRSOH�ZKR�OLNH�WR�EH�
QHDW�DQG�WLG\���+RZHYHU��PHVV�LV�XQDYRLGDEOH�LI�ZH�OHW�RXU�SHWV�UXQ�IUHHO\�LQ�
WKH�KRXVH��&DWV�DUH�WKH�FRPPRQO\�NQRZQ�SHWV�LQ�%UXQHL�'DUXVVDODP�EHFDXVH�
RI�WKH�UHOLJLRXV�GRJPD��8QIRUWXQDWHO\��LW�LV�WKH�FKDUDFWHULVWLF�RI�FDWV�WKDW�OLNH�
SOD\LQJ�DURXQG�LQ�WKH�KRXVH�DQG�OHDYLQJ�SLOHV�RI�PHVV�EHKLQG��1HYHUWKHOHVV��
QRW�DOO�PHVVHV�DUH�XQDWWUDFWLYH�DQG�DZIXO��6LPLODUO\��QRW�DOO�ZHOO�RUJDQL]HG�
FRPSRVLWLRQV�FDQ�WXUQ�WR�EH�PDVWHUSLHFHV��6RPHWLPHV��DFFLGHQWV�RU�H[SHUL-
PHQWV�RU�VSRQWDQHRXV�DUW�PDNLQJ�PD\�\LHOG�DQ�XQDQWLFLSDWHG�PDVWHUSLHFH��
0\�FDSVWRQH�SURMHFW�LV�EDVHG�P\�RZQ�VWRU\�ZLWK�P\�FDW�DQG�P\�IDVFLQDWLRQ�
RI�DQLPDO�DQLPDWLRQ��,Q�P\�SURMHFW��,�KDYH�FUHDWHG�D�FDW�FKDUDFWHU��QDPHG�
$ELOO�� ZKLFK� LV� WKH� UHDO� QDPH� RI�P\� RZQ� FDW�� � E\� XVLQJ�0D\D�$XWRGHVN��
DQG� GHVLJQHG� D� VPDOO� VWXGLR� VHWWLQJ� VLPLODU� WR�P\� RZQ� VWXGLR�YLD�*RR-
JOH�6NHWFK8S��7KURXJK�P\�DQLPDWHG�YLGHR�FRXSOHG�ZLWK�WKH�DFWXDO�VWXGLR�
LQVWDOODWLRQ��,�SUHVHQW�KRZ��PHVVWHUSLHFH��LV�FUHDWHG�WR�WKH�DXGLHQFH��7KH�
�PHVVWHUSLHFH��FUHDWHG�E\�$ELOO�LV�LQVSLUHG�E\�D�YHU\�\RXQJ�DUWLVW��$HOLWD�$Q-
GUH��DOVR�NQRZQ�DV�WKH�UHLQFDUQDWLRQ�RI�$EVWUDFW�([SUHVVLRQLVW��-DFNVRQ�3RO-
ORFN��,�H[SHFW�WKDW�P\�PL[HG�PHGLD�LQVWDOODWLRQ�DQG�DQLPDWLRQ�ZLOO�FKDQJH�
WKH�SHRSOHȠV�SHUFHSWLRQV�WRZDUGV�EHDXW\�DQG�XJOLQHVV��RUGHU�DQG�GLVRUGHU��
KDUPRQ\�DQG�GLVKDUPRQ\��1RW�DOO�PHVVHV�DUH�KRUULEOH�RU�XQSOHDVDQW��VRPH-
WLPHV� ZH� PD\� ˉQG� EHDXW\� IURP� DFFLGHQWDO� RU� XQSUHGLFWDEOH� UHQGHULQJ��

��

�G�DQLPDWLRQ�LQVWDOODWLRQ



Nur Amnani
+M�$ZJ�0G�7DLE

(PDLO��DPQDQLWDLE#
JPDLO�FRP

$V� D� IHPDOH� DUWLVW�� ,� FKDQQHO� P\� IR-
FXV� RQ� FUHDWLQJ� D� SHUVRQDO� VWDWH-
PHQW� WKURXJK� P\� FDSVWRQH� SURMHFW�
WR� OLEHUDWH� IURP� WKH� LPSDFW� RI� JHQ-
GHU� VWUDWLˉFDWLRQ�� PDLQO\� FRQFHUQLQJ�
ZLWK� WKH� GHYDOXDWLRQ� RI� IHPLQLQH�
TXDOLWLHV�� ,� LQWHQG� WR� EULQJ� DERXW� LQ-
GLYLGXDO� VHOI�ZRUWK� DQG� LGHQWLW\� LQ�
D� VRFLHW\� DQG� WDNLQJ� LQWR� FRQVLGHU-
DWLRQV�RI�WKH�IXQGDPHQWDOV�EHLQJ�RI�D�
ZRPDQ�� DQG� WKH� NLQG� RI� LQERUQ� UROHV�
WKDW�VKH�KDV�WR� OLYH�ZLWK��7KH�GHSHQ-
GHQFH�WKDW�VKH�VRXJKW�IRU�VKRXOG�QRW�
EH� VHHQ� DV� D� EXUGHQ�� EXW� UDWKHU� DV� D�
F\FOH� RI� OLIH� WKDW� ZH� DOO� GHSHQG� RQ��
:LWK�P\� WZR�PL[HG�PHGLD� SDLQWLQJV�
DQG�WKHLU�ORZ�UHOLHI�WH[WXUH�IRUPHG�E\�
MRLQW�FRPSRXQG�DQG�DLU�GU\�FOD\��,�DP�
DEOH� WR� GLUHFW� DXGLHQFH� IRFXV� WR� YDU-
LRXV� YLVXDO� LPSDFWV� RQ� PXOWL�OD\HUHG�
V\PEROLF� LPDJHV� RI� IHPLQLQH� IRUPHG�
E\�SKRWRPRQWDJH��D�XQLTXH�WHFKQLTXH�
RI� 'DGDLVP�� 7KURXJK� WZR� ˉYH�IHHW�
KLJK�E\�WKUHH�IHHW�ZLGH�SDQHOV��,�LQYLWH�
DXGLHQFH� WR� H[DPLQH� WKH� PDQLIHVWD-
WLRQ� RI�P\� IHPLQLVW� SDLQWLQJV�� ,� KRSH�
P\� SDLQWLQJV� SUHVHQW� WKH� LQHTXDOLW\�
RI�SHUFHSWLRQV�WKDW�KDYH�EHHQ�VKDSHG�
E\� RXU�PLQG� DQG� KRZ� LW� DIIHFWV� LQGL-
YLGXDO� PRWLYDWLRQ� DQG� VHOI�ZRUWK�
DQG� WXUQV� VRPHRQH� DV� LPSRUWDQW� DV�
WKRVH�ZKR�DUH�RI�PDVFXOLQH�TXDOLWLHV�

,Q�D�ZRUOG�RI�SULPDF\�DQG�VRFLDO�VWUDWLˉ-
FDWLRQ�EHWZHHQ�PHQ�DQG�ZRPHQ��FKLO-
GUHQ�DQG�DGXOWV��RXU�VHOI�LGHQWLW\�FRXOG�
EH�KHDYLO\�GHˉQHG�DQG�VKDSHG�E\�RWK-
HU�DWWULEXWHV�WKDW�DUH�GRPLQDWHG�E\�WKH�
SHUFHSWLRQ�RI�VRFLHW\��$�SHUFHSWLRQ�RI�
ZKLFK�VHOI�ZRUWK�DQG�ZKLFK�LGHQWLW\�LV�
VXSHULRU�WR�WKH�RWKHU�DQG�WKLV�UHIHUV�WR�
PDVFXOLQLW\� DWWULEXWHV��ZKLFK� DUH�YDO-
XHG�PRUH�WKDQ�WKRVH�FRQVLGHUHG�IHP-
LQLQH�� :KLOVW� LQGLYLGXDOV� RI� IHPLQLQH�
VWUXJJOH� WR� OLEHUDWH� WKHPVHOYHV� IURP�
WKH� DWWULEXWHV� WKDW� DUH� ERXQGHG� IRU�
WKHP�� WKH� DWWHPSW� LV� LQHYLWDEO\� XQDW-
WDLQDEOH� EHFDXVH� IDOVH� LQGHSHQGHQFH�
LV� FUHDWHG� WKURXJK� D� IRUP� RI� GRPL-
QDWLRQ�DV�VKDSHG�E\�RXU�RZQ�FXOWXUH��
7KLV�LV�ZKHQ�&DWKHULQH�.HOOHU�GHˉQHG�
ȟ6HSDUDWLYH�6HOIȠ�DV�DQ�DWWHPSW�WR�VHS-
DUDWH�KRZHYHU�VKH�FDQ�QHYHU�VXFFHHG��
,W� LV� DV� VKH� GHVFULEHG� DV�ȢDQ� HJR� DU-
PRUHG�DJDLQVW�WKH�RXWHU�ZRUOG�DQG�WKH�
LQQHU� GHSWKVȣ�� &RQVHTXHQWO\�� IHPLQLQH�
TXDOLWLHV� DUH� V\VWHPDWLFDOO\� GHYDOXHG�
LQ�D�SDWULDUFK\�WKDW�LQHYLWDEO\�GLVUXSW-
LQJ�KXPDQ�PRWLYDWLRQ�DQG�SHUVRQDOLW\�

6(3$5$7,9(�
6(/)
PL[HG�PHGLD�SDLQWLQJ

Fig. bottom right: Work in progress; the presen-
tation of the artwork on 5’x3’ panel.
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0\�FDSVWRQH�SURMHFW�ȟ:LQGRZ�WR�LQQHU�SHDFHȠ�LV�D�VHW�LQ-
VWDOODWLRQ��FRQVLVWLQJ�RI�D�VHULHV�RI�KDQG�SDLQWHG�SOH[L-
JODV�VKHHWV�ZLWK�SDWWHUQ�PRWLI��ZKLFK�DUH�PRXQWHG�WR-
JHWKHU�WR�IRUP�D�ZLQGRZ�SDQHO��7KH�SDLQWHG�SOH[LJODV�
VKHHWV�ZLWK�QDWXUDO�ZRRGHQ�IUDPHV�RIIHU�YLVXDOO\�VWULN-
LQJ�OLJKWLQJ�HIIHFW�VLPLODU�WR�D�VWDLQHG�JODVV�HIIHFW��0\�
ZLQGRZ�SDQHO� LV�GHVLJQHG�WR�EH�DQ� LQGLYLGXDOȠV�FRP-
SOHWH�DUWZRUN��$W�WKH�VDPH�WLPH��LW�FDQ�LQWHJUDWH�ZLWK�
RWKHU�OLJKW�VRXUFHV�WR�SURMHFW�G\QDPLF�HIIHFW�RI�OLJKW�DQG�
VKDGRZ�RQWR�WKH�VXUURXQGLQJ�VSDFH��0\�SURMHFW�LV�DERXW�
FRQWHPSODWLYH�H[SUHVVLRQ��7KURXJK�WUDGLWLRQDO�,VODPLF�
DUW��SULPDULO\�WKH�DUFKLWHFWXUDO�RUQDPHQWDWLRQ�IRXQG�LQ�
ZLQGRZ�V�,�LQWHQG�WR�SUHVHQW�WR�WKH�DXGLHQFH�D�VHQVH�
RI� VSLULWXDO�XSOLIWHG� IHHOLQJ�E\�DSSUHFLDWLQJ� WKH� LQWUL-
FDWH��KDUPRQLRXV�SDWWHUQ�GHVLJQV�RQ�P\�ZLQGRZ�SDQHO�
,� DP� DOZD\V� IDVFLQDWHG� E\� WKH� DEVWUDFW� ELRPRUSKLF�
FDUYLQJ� RQ� WKH� ZLQGRZ� SDQHOV� RI� WUDGLWLRQDO� ,VODPLF�
DUFKLWHFWXUH��0RVW�RI�WKH�PRWLIV�DUH�XVXDOO\�EDVHG�RQ�
QDWXUH���VXFK�DV�WKH�ˊRUDO�PRWLI��ZKLOH�RWKHUV�DUH�UHODW-
HG�WR�JHRPHWU\�DQG�FDOOLJUDSK\��,�IHHO�WKDW�WKH�EHDXWLIXO�
LQWULFDWH�GHWDLOV�RI� WKH� ,VODPLF�SDWWHUQV� UHDOO\� LQVSLUH�
PH��,Q�P\�VHW�LQVWDOODWLRQ��,�LQWHQG�WR�LOOXVWUDWH�WKH�LQ-
WULFDF\�DQG�WKH�FRPSOH[LW\�RI�,VODPLF�SDWWHUQ�GHVLJQV��
ZKLFK�DOZD\V�FDUU\�D�VHQVH�RI�KDUPRQ\�DQG�WUDQTXLOLW\��
7KH�SDLQWHG�SDWWHUQ�GHVLJQ�VKRXOG�DOORZ�OLJKW�WR�VKLQH�
WKURXJK� WKH� GLYLGHG� VSDFH� DQG� DGG� DQRWKHU� EHDXW\�
ZKHQ� LW� MX[WDSRVHV�ZLWK� LWV�RZQ�FDVWHG�VKDGRZV��0\�
VHW�LQVWDOODWLRQ�LV�GHVLJQHG�WR�H[SORUH�WKH�VSDWLDO�SRV-
VLELOLWLHV�RI�VXUIDFH�HIIHFWV��OLJKW�DQG�VKDGRZ��UHSHWLWLRQ�
DQG� WUDQVIRUPDWLRQ�� ˉJXUH� DQG� JURXQG� UHODWLRQVKLS�
,QVWHDG� RI� XVLQJ� WUDGLWLRQDO� ,VODPLF� ZRRG� FDUYLQJ�
WHFKQLTXH� IRU� P\� ZLQGRZ� SDQHO�� ,� GHFLGHG� WR� XVH�
WKH� WUDGLWLRQDO� VWDLQHG� JODVV� SDLQWLQJ� WHFKQLTXH�� ,�
ˉQG� WKDW� WKLV� WHFKQLTXH� LV� XQLTXH� DQG� FRQWHPSOD-
WLYH� HYHQ� WKRXJK� LW� LV� D� WLPH� FRQVXPLQJ� SURFHVV�� ,�
UHDOO\�HQMR\�SDLQWLQJ�WKH�SDWWHUQ�DV�LW�KDV�D�VRRWKLQJ�
DQG�FDOPLQJ�HIIHFW��(YHU\�EUXVKVWRNH�WR�PH�LV�D�IRUP�
RI� PHGLWDWLRQ� DQG� LW� LV� FRQWHPSODWLYH�� ,Q� P\� RSLQ-
LRQ�� WKH�JHQXLQH�EHDXW\�RI�KDQG�SDLQWHG�EUXVKVWURNH�
FDQ� QHYHU� EH� DFKLHYHG� RU� DFFRPSOLVKHG� GLJLWDOO\��
0\�DUW�LV�D�FRQWHPSODWLYH�IRUP�RI�DUW��ZKLFK�KDV�D�VSLU-
LWXDO� VLJQLˉFDQFH� WR� WKH�DXGLHQFH�DQG�P\VHOI�� ,�KRSH�
P\�DUW� FDQ�KHOS� LQGLYLGXDOV� WR� IHHO�XSOLIWHG� LQ�KLV�RU�
KHU�GDLO\�OLIH��,�EHOLHYH�WKDW�WKLV��FRQWHPSODWLYH�IHHOLQJ�
LV�DFKLHYHG�E\�WKH�WUDQVIRUPDWLRQ�RI�HDUWKO\�PDWHULDOV�
LQWR�WKH�VXEWOHVW�UHˊHFWLRQ�RI�'LYLQH�3UHVHQFH�RQ�HDUWK�

SDWWHUQ�GHVLJQ�LQVWDOODWLRQ
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VFXOSWXUH�LQVWDOODWLRQ

7KH�LGHD�RI�P\�FDSVWRQH�SURMHFW�RULJLQDWHG�IURP�P\�
���\HDU�PHPRU\�RI�WKH�ODVW�UHFDOOHG�PRPHQW�ZLWK�P\�GH-
FHDVHG�IDWKHU��,�WLWOHG�P\�FDSVWRQH�SURMHFW�DV��,QFRPSOHWH�

6FHQHU\��WR�GHSLFW�RQH�VKRUW�IUDJPHQWV�RI�P\�PHPRU\�ZLWK�
P\�IDWKHU�VSHQGLQJ�WRJHWKHU�LQ�RXU�JDUGHQ��,�VWLOO�UHPHPEHU�

WKDW�PRPHQW�ZKHQ�KH�ZDV�UHVWLQJ�KLPVHOI�RQ�D�EHQFK�
TXLHWO\�DQG�HQMR\LQJ�DOO�WKH�ZRUN�KH�KDG�GRQH

LQ�RXU�JDUGHQ�RQ�WKDW�GD\��$IWHU�KH�SDVVHG�DZD\�
RXU�JDUGHQ�DOZD\V�VHHPHG�LQFRPSOHWH�DQG�WR�PH��

LW�GLG�QRW�ORRN�OLNH�LW�XVHG�WR�EH�
6RPHWKLQJ�VHHPHG�PLVVLQJ���$IWHU

���\HDUV��KLV�LPDJH��WKH�ZD\�KH�DFWV
DQG�WKH�SKUDVH
KH�OLNHV�WR�VD\

DUH�DOZD\V
UHVRQDWLQJ
LQ�P\�PLQG�

0\�FDSVWRQH�SURMHFW�LV�D�VFXOSWXUDO�LQVWDOODWLRQ�ZLWK�
HPSKDVLV�RQ�FDUSHQWU\�ZRUN��7KH�PDLQ�FRPSRQHQW�
RI�P\� LQVWDOODWLRQ� LV�D�QRWLFHDEOH�ZRRGHQ�EHQFK��
7KH� VSHFLDO� IHDWXUH� RI�P\� EHQFK� LV� WKDW� WKH� GH-
VLJQ�RI�P\�EHQFK�LV�VKDSHG�LQ�D�KXPDQ�IRUP��ZKLFK�
UHSUHVHQWV�WKH�ODVW�PHPRUDEOH�SRVWXUH�RI�P\�GH-
FHDVHG�IDWKHU�VLWWLQJ�RQ�WKH�EHQFK�LQ�RXU�JDUGHQ��
7KH�DLP�RI�P\�LQVWDOODWLRQ�LV�QRW�RQO\�WR�FUHDWH�D�
PHPRULDO�WR�UHPHPEHU�P\�GHFHDVHG�IDWKHU�EXW�DOVR�
WR�UHPLQG�WKH�DXGLHQFH�WR�WUHDVXUH�WKH�WLPH�ZLWK�
RXU� EHORYHG� SDUHQWV�� 1RVWDOJLD� KHOSV� XV� WR� FRSH�
ZLWK�WKH�IHHOLQJ�RI�ORVV�DQG�ORQHOLQHVV��DQG�NHHS�
KDSS\�PHPRUDEOH�PRPHQWV�DOLYH��'XULQJ�WKH�FRQ-
VWUXFWLRQ�RI�P\�LQVWDOODWLRQ��,�IHOW�WKDW�,�KDYH�UHFRQ-
QHFWHG�ZLWK�P\�EHORYHG� IDWKHU��8QGRXEWHGO\��RXU�
PHPRULHV�VKDSH�RXU�LGHQWLWLHV��,�VWLOO�HQMR\�GRLQJ�
ZRRGZRUN��ZKLFK�,�OHDUQW�IURP�P\�GHFHDVHG�IDWKHU��
,�KRSH�P\�LQVWDOODWLRQ�KHOS�WR�UDLVH�SXEOLF�DZDUH-
QHVV�RI�WUHDVXULQJ�HYHU\�PRPHQW�ZLWK�RXU�IDPLO\�
EHFDXVH�ZH�GR�QRW�NQRZ�ZKHQ�ZLOO�RXU� ODVW�GD\�
ZLWK�WKHP�EH��7KHUHIRUH�ZH�VKRXOG�FKHULVK�WKH�WLPH�
ZLWK�WKHP��HVSHFLDOO\�RXU�SDUHQWV�ZKR�KDYH�UDLVHG�
DQG�SURWHFWHG�XV�ZLWK� ORYH� IRU� WKHLU�ZKROH� OLYHV�

Wan�=DKLGDK
0HWXVVLQ

(PDLO��RQHZDQ�Q]#
JPDLO�FRP

ˉJ�����‘Asmara’�LQ�MDZL�FDOLJUDSK\�
FDUYHG�RQ�FRSSHU�VKHHW�

ˉJ�����:RUN�LQ�
SURJUHVV�
0DNLQJ�WKH�
URRVWHUȠV�KHDG�

ˉJ�����6LGH�YLHZ�RI�‘Asmara’,�
7KH�5RRVWHU�

WKH� DUWLIDFWV� GLVSOD\HG� DW� WKH� %UXQHL�
0XVHXP� 7KH� PRVW� FRPPRQ� SDWWHUQV�
RI� %UXQHLDQ� DQWLTXHV� DUH� P\WKLFDO�
GUDJRQV�� -DZL� FDOOLJUDSKLHV� DQG� ˊRUDO�
SDWWHUQV��,�LQWHQG�WR�EXLOG�VL[�IHHW�KLJK�
IXWXULVWLF�URRVWHU�VFXOSWXUH�WR�UHSUHVHQW�
WKH� OHJHQGDU\� ˉHUFH� URRVWHU� FKDUDFWHU��
,�GHVLJQHG�P\�IXWXULVWLF� URRVWHU�VFXOS-
WXUH�D�VWHDPSXQN�ORRN�EHFDXVH�LW
UHSUHVHQWV�VWHDP�SRZHUHG
PDFKLQHU\�RI�)XWXULVP�DQG
WKH�IDQWDV\�RI�6XUUHDOLVP�
$OVR��,�GHFRUDWHG�WKH�PHWDO�VKHHWV�
ZLWK�EODFN�HQJUDYHG�OLQHV�
WR�VKRZ�WKH�UXJJHG�
DSSHDUDQFH�DQG�GHWDLOV�
RI�WKH�DVVHPEOHG�SDUWV��
0RUHRYHU��,�DSSOLHG
D�ORW�RI�VFUHZV��EROWV
DQG�QXWV�WR�DVVHPEOH
WKH�PHWDO�VKHHWV��
WKH�VFUHZV�
WKH�EROWV�

DQG� QXWV� WR� HQKDQFH� WKH� VWHDPSXQN�
VW\OH�� ,� KRSH� P\� VFXOSWXUH� UHPLQGV�
WKH� DXGLHQFH� DERXW� WKH� VLJQLˉFDQFH�
RI� RXU� FUHDWLYLW\� DQG� WUDGLWLRQDO� FXO-
WXUH�� 7KURXJK� EXLOGLQJ� P\� OHJHQGDU\�
URRVWHU�� ,�HPEHOOLVK�WKH�RUDO� WDOH�FKDU-
DFWHU� WR� WKH� LQGXVWULDOL]HG� VWHDPSXQN�
URRVWHU�� ZKLFK� PHUJHV� WKH� SDVW� DQG�
PRGHUQ� IHDWXUHV� LQ� RQH� DUWLVWLF� IRUP��

,�KDYH�DOZD\V�EHHQ�IDVFLQDWHG�E\�%UX-
QHLDQ� OHJHQGDU\� IRONORUHV�� HVSHFLDOO\�
WKH� URRVWHU� ˉJKWLQJ� WDOH�� 7KHUH� DUH�
YDULRXV� RUDO� YHUVLRQV� RI� WKLV� URRVWHU�
ˉJKWLQJ�WDOH�EXW�QRQH�LQ�ZULWWHQ�YHU-
VLRQ�� ,� GHFLGHG� WR� XVH�P\� LQWHUSUHWD-
WLRQ�RI�WKLV�WUDGLWLRQDO�IRONORUH�DV�WKH�
VXEMHFW�PDWWHU�RI�P\�FDSVWRQH�SURMHFW��

,� WLWOHG� P\� SURMHFW� DV� Ȣ$VPDUD�� WKH�
5RRVWHUȣ� ZKLFK� LV� D� IXWXULVWLF� PH-
FKDQLFDO� URRVWHU� VFXOSWXUH� EXLOW�
ZLWK� ZHOGHG� VFUDS� PHWDOV�� ,� LQWHQG�
WR�XVH� UHDO� LURQ�DV�PDMRU�PDWHULDO� RI�
P\� VFXOSWXUH� EHFDXVH� LW� UHSUHVHQWV�
WKH� WRXJK� PHWDO� LQ� EXLOGLQJ� FRPEDW�
ZHDSRQV�� )RU� WKH� RXWHU� OD\HU� RI� P\�
PHFKDQLFDO�URRVWHU��,�DSSO\�DOXPLQXP�
IRLOV� DQG� FRSSHU� VKHHWV� HPERVVHG�
ZLWK� SDWWHUQV� IRXQG� PRVWO\� IURP�

�G�VFXOSWXUH
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,PDJLQDULXP��DQ�DUW� LQVWDOODWLRQ��ZRXOG�EULQJ�YLHZHUVȠ�
VXEFRQVFLRXV�PLQGV�DW�HDVH�DQG�DPXVHPHQW�DW�WKH�VDPH�
WLPH��%\�WDNLQJ�YLHZHUȠV�DWWHQWLRQ�DZD\�IURP�WKH�KDUVK�
UHDOLWLHV�RI�OLIH���P\�LQVWDOODWLRQ�UHVHPEOHV�WKH�LOOXVRU\�
LPDJLQDU\�VSDFH��ZKLFK�RQO\�RXU�PLQGV�FRXOG�FUHDWH�DQG�
DSSUHFLDWH��8VLQJ�WKH�FRQFHSW�RI�SV\FKHGHOLF�DUW�ZLWKLQ�
D�IUHH�IRUPLQJ�VSDFH��,�FUHDWH�VKDSHV�DQG�IRUPV��ZKLFK�
H[LVW� LQ� D� SK\VLFDO� VSDFH� WR� VKRZFDVH� WKH� LQWDQJLEOH�
YLVXDO�UHODWLRQVKLS��,W�LV�KDUG�WR�SRUWUD\�P\�DUW�LQWHQW�LQ�
ZRUGV��+RZHYHU��P\�DUW�LQVWDOODWLRQ�RIIHUV�WHPSRUDULO\�D�
IRUP�RI�HVFDSLVP�IURP�XQSOHDVDQW�UHDOLWLHV��0\�LQVWDO-
ODWLRQ�FRQVLVWV�RI�VHHPLQJO\�HQGOHVV�IUHH�ˊRZ�FXUYLOLQ-
HDU�PRWLI��ZKLFK�PHUJHV�ZLWK�WKH�YLYLG�FRORXUV�DQG�FRQ-
WUDVWLQJ�HOHPHQWV��VWUHWFKHV�RXW�WKURXJK�WKH�LQVWDOODWLRQ�
VSDFH�ZLWK�QR�OLPLW��0\�DUW�LQWHQGV�WR�H[SORUH�IUHHGRP�
DQG� RSHQQHVV� ZKHUH� RQHȠV� PLQG� FDQ� WUDYHO� DURXQG�
WKH� NDOHLGRVFRSLF� DWPRVSKHUH� RI� LPDJLQDWLYH� VSDFH��
%\� XVLQJ� WKH� FRQFHSWV� RI� 2SWLFDO� $UW� DQG� 3V\FKH-
GHOLF� $UW�� ,� LQFRUSR� UDWH� WKH� LOOXVLRQDU\� PRYHPHQW�
DQG� FRORXU� FRQWUDVW� WR� P\� LQVWDOODWLRQ� VSDFH�� 'LI-
IHUHQW� ZDYH�OLNH� IRUPV� FRPELQHG� ZLWK� YDULHW\� RI�
OLQHV� LV� WKH� PDLQ� DVSHFW� RI� P\� LQVWDOODWLRQ�� $OVR
�� WKH� RSWLFDO� LOOXVLRQDU\� OLQHV� DQG� LUUDGLDQW� FR-
ORXUV� SOD\� D� ELJ� UROH� LQ� P\� LQVWDOODWLRQ�� ,� H[SHFW�
P\� DUW� ZLOO� EULQJ� WKH� DXGLHQFH� LQWR� D� SV\FKHGHO-
LF� SKDVH�� ZKLFK� JLYHV� WKH�ZKROH� LQVWDOODWLRQ� D� VHQVH�
RI� PRPHQWXP� GULYHQ� E\� D� VZLUOLQJ� DEVWUDFW� SDWWHUQ��
0\�DEVWUDFW�DUW�LQVWDOODWLRQ�V\PEROL]HV�WKH�HQGOHVV�́ RZ�
RI�WLPH�DQG�VSDFH��OLNH�D�WLPHOHVV�VWUHDP�ZLWK�FRQWLQX-
RXV�LQWHUYDOV�EXW�QR�HQG�SRLQWV��7KH�FRQWHQW�RI�P\�DUW�
LQVWDOODWLRQ�LV�WR�OHW�RXU�PLQGV�ZRQGHU�DLPOHVVO\�ZLWK�
DPD]HPHQW� DQG� H[SORUDWLRQ� RI� HQGOHVV� LPDJLQDWLRQV��
,� KRSH�P\� DUW� FDQ�KHOS� DXGLHQFH� WR� IUHH� WKHLU�PLQGV�
DQG�HQMR\�WKH�PRYHPHQW�	�FRORXUV��ZKLFK�PD\�DOVR�EH�
H[SHULHQFHG� DV� D� IRUP�RI� HFVWDV\� WR� RXU� LPDJLQDWLRQ�

,0$*,1$5,80
IUHH�ˊRZ�PXUDO�DUW�LQVWDOODWLRQ
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(PDLO���KUDZDLGDBKW#
KRWPDLO�FRP

0\�FDSVWRQH
SURMHFW��WLWOHG�Ȣ:K\
FDQ�LW�EH�PH"ȣ�LV�DERXW
DQLPDO�SURWHFWLRQ��,Q�P\
PL[HG�PHGLD�LQVWDOODWLRQ��,
MX[WDSRVH�WZR�FRQWUDVWLQJ�VLWXDWLRQV�IRU�
FDWV�LQ�%UXQHL�'DUXVVDODP��D�GRPHVWLF�
FDW�SODFHG�LQGRRUV�EHLQJ�SDPSHUHG�DQG�
SURWHFWHG��ZKLOH�D�VWUD\�FDW�LV�ZDQGHULQJ�
RXWGRRUV�KRSLQJ�WR�ˉQG�D�KRPH��,�GHFLGHG�
WR�EXLOG�WZR�VORWWHG�FDW�VFXOSWXUHV�VLWXDWHG�
LQ�WZR�VHHPLQJO\�RSSRVLWH�ZRUOG��DQ�LQWHUL-
RU�VSDFH�RI�D�ZDUP�� �OLYLQJ�URRP�DQG
DQ�H[WHULRU�VSDFH� ������RI�DQ�DEDQ-
GRQHG�KRXVH��

KRSH�WR�UDLVH�SXEOLF�DZDUHQHVV�WKDW�LW�LV�
RXU�UHVSRQVLELOLW\�WR�SURWHFW�WKH�DQLPDOV�
DQG�WR�VWRS�FUXHOW\�WR�DQLPDOV��$OVR��LW�LV�
RXU�UHVSRQVLELOLW\�DV�KXPDQV�WR�VSD\�RU�
QHXWHU�RXU�FDWV�WR�ORZHU�WKH�SRSXODWLRQ�
RI� VWUD\� FDWV� LQ� RXU� FRPPXQLW\�� ,JQRU-
LQJ�WKH�VWUD\�FDW�SUREOHP�LQ�RXU�VRFLHW\�
ZLOO�QRW�KHOS� WR�ˉQG�D�ZD\� IRU� WKHP�WR�
KDYH�D�EHWWHU� OLIH��EXW�DFWXDO�DFWLRQV� WR�
SURWHFW� DQLPDOV� FDQ�PDNH� D� GLIIHUHQFH��

GROO�KRXVH� HQYLURQPHQW�� ZKLFK� GHSLFWV�
WKH� JRRG� IRUWXQDWH� RI� D� GRPHVWLF� FDW��
:KLOH� RQ� WKH� RSSRVLWH� VLGH�� WKH� ˉOWK\�
VORWWHG�VWUD\�FDW�LV�ZDQGHULQJ�DURXQG�WKH�
ZLQGRZ�� ZKLFK� VHSDUDWHV� WZR� UHDOLWLHV��
)LOOHG�ZLWK�MHDORXV\�DQG�PLVHU\��WKH�EODFN�
VWUD\� VORWWHG� FDW� VFXOSWXUH� UHSUHVHQWV�
ORQHOLQHVV��LQHTXDOLW\�DQG�HPSWLQHVV��,�EH-
OLHYH�WKDW�HYHU\�FDW�VKRXOG�EH�HTXDO�DQG�
HDFK�FDW�QHHGV�IRRG��FDUH�DQG�DWWHQWLRQ���
,�GRQȠW�EHOLHYH�WKDW�EODFN�FDWV�EULQJ�EDG�
OXFN�DQG�ZKLWH�FDWV�OHDG�WR�JRRG�IRUWXQH��
7KURXJK� P\� VFXOSWXUDO� LQVWDOODWLRQ�� ,

,�VHW�WKH�GRPHVWLF�VORWWHG�FDW�VFXOSWXUH�
QH[W� WR� WKH� ZLQGRZ� WR� UHSUHVHQW� WKH�
ZHOO�EHLQJ� OLIH� ZLWK� D� FDULQJ� SHW� RZQ-
HU�� ,� LQWHQG� WR�XVH� WKH� VORWWHG� VWUXFWXUH�
WR�FUHDWH� VSDFH�ZLWKLQ� WKH�FDW�ERG\� IRU�
SODFLQJ� FHUWDLQ� V\PEROLF� LWHPV� WR� UHS-
UHVHQW� WKH� FRPIRUWDEOH�� KHDOWK\� DQG�
KDSS\�FRQGLWLRQV��ZKLFK�D�GRPHVWLF� FDW�
HQMR\V�� 0\� ZKLWH� GRPHVWLF� VORWWHG� FDW�
VFXOSWXUH� V\PEROL]HV� DQ� LGHDO� DGRUDEOH�

��675$<�&$7�

VFXOSWXUH��PXUDO�LQVWDOODWLRQ
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6RPHWLPHV�D�VWRU\�FDQ�EH�EHQHˉFLDO�WR�
VRPH� SHRSOH� LQGLUHFWO\�� 6RPH� SHRSOH�
PD\�WDNH�D�VWRU\�VHULRXVO\�ZKLOH�VRPH�
PD\� MXVW� WDNH� LW� DV� D� WULˊLQJ� PDWWHU��
+RZHYHU��HYHU\�VWRU\�FDUULHV�D�PHVVDJH��
ZKLFK�PD\�EH� LQVSLULQJ�DV� D� VFKRODUO\�
DGGUHVV��$�JUHDW�VWRU\OLQH�PD\�KDYH�LP-
SDFWIXO�HIIHFW�RQ�SHRSOHȠV�PLQGV��ZKLFK�
PD\�ODVW�IRU�D�ORQJ�WLPH��4XRWHG�DERYH�
LV�D�SDUW�RI�P\�VFULSW�ZULWLQJ�RI�D���PLQ-
XWH�YLGHR� IRU�P\� FDSVWRQH�SURMHFW��0\�
YLGHR� WHOOV� D� VKRUW� VWRU\� RI� D� WHHQDJH�
FRXSOH��ZKR�TXDUUHOHG�RYHU�VRPHWKLQJ�
WKDW�OHG�WR�D�UHFNOHVV�GULYLQJ�DFFLGHQW��
0\�SURMHFW��WLWOHG�Ȣ6WRS��7KLQN�	�'ULYHȣ��
DLPV�WR�LQFUHDVH�WKH�DZDUHQHVV�RI�URDG�
VDIHW\�LQ�%UXQHL�'DUXVVDODP��HVSHFLDOO\�
LQ� UHODWLRQ� WR� WKH� JURZLQJ� QXPEHU� RI�
IDWDOLWLHV� FDXVHG�E\� VHYHUH� GULYLQJ� DF-
FLGHQWV�� ,Q� RWKHU� ZRUGV�� � P\� FDSVWRQH�
SURMHFW�LV�WR�GHVLJQ�D�URDG�VDIHW\�FDP-
SDLJQ�WR�UDLVH�SXEOLF�DZDUHQHVV�DERXW�
WKH�FRQVHTXHQFH�RI�UHFNOHVV�GULYLQJ��,Q�
P\�YLGHR�LQVWDOODWLRQ��,�LQFRUSRUDWH�QRW�
RQO\�D���PLQXWH�YLGHR�EXW�DOVR�SRVWHUV�
VKRZQ� WKH� DIWHUPDWK� RI� FDU� DFFLGHQWV��
)RU�HIIHFWLYH�SRVWHUV��SRZHUIXO� LPDJHV�
FDQ� EH� H[WUHPHO\� FUXFLDO�� ,Q� P\� SRVW-
HUV��,�XVHG�VWURQJ�IDFLDO�H[SUHVVLRQV�WR�
FRQYH\�GLUHFW�PHVVDJHV�WR�WKH�YLHZHUV��
,�DP�IDVFLQDWHG�E\� WKH�SRUWUDLW�SKRWR-
JUDSKV�RI�0LFKDHO�6KLQGOHU��DQ�([SUHV-
VLRQLVW� SKRWRJUDSKHU�� ,� EHOLHYH� WKDW�
SRZHUIXO� SRUWUDLW� LPDJHV� FDQ� KHOS� WR�
RSHQ� WKH� H\HV� RI� DXGLHQFH� LQ� VHHLQJ�
WKH� DIWHUPDWK� RI� FDU� DFFLGHQWV�� :LWK�
P\�YLGHR�LQVWDOODWLRQ�DQG�UHODWHG�SRVW-
HU� GHVLJQV�� ,� KRSH� DXGLHQFH�ZLOO� KDYH�
SRVLWLYH�IHHGEDFNV�IURP�P\�URDG�VDIH-
W\� FDPSDLJQ�� DQG� HYHQWXDOO\� SHUVXDGH�
WKHP� WR� 6WRS�� 7KLQN� 	� 'ULYH� VDIHO\�

6723��7+,1.
	�'5,9(
SKRWRJUDSK\��YLGHR�LQVWDOODWLRQ

ˉJ�������7KH�/DVW�&DOO�������
9LGHR�������[����S�
��PLQV����VHFV�

+MK�Zuliana�+M�
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(PDLO���KMK]XOLDQD#
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%($87<
$021*�7+(�58,16�

$V�D�GRFXPHQWDU\�SKRWRJUDSKHU��,�OHDUQHG�WKDW�
FDSWXULQJ�DQ� LPDJH�WKURXJK�P\�FDPHUD�JLYHV�
IXOO�VDWLVIDFWLRQ�DQG�D�FKDOOHQJLQJ�H[SHULHQFH�
LQ� P\� OLIH�� ,� SKRWRJUDSK� VSRQWDQHRXVO\� DQG�
HQWKXVLDVWLFDOO\��)RU�PH��,�VHH�WKH�ZRUOG�GLIIHU-
HQWO\��0\�FDPHUD�LV�DQ�H\H�IRU�RWKHU�SHRSOH�WR�
VHH�ZKDW� WKH\� KDYHQȠW� VHHQ�� ,Q�P\�ZRUN� DV� D�
GRFXPHQWDU\�SKRWRJUDSKHU�,�FDSWXUHG�D�VHULHV�
RI�SKRWRJUDSKV�RI�WKH�KLGGHQ�SKHQRPHQRQ�RI�
KXPDQ�SDWWHUQ�YHUVXV�QDWXUDO�SDWWHUQ�WKDW�FDQ�
EH�IRXQG�LQVLGH�DEDQGRQHG�KRXVHV��0\�FXULRVL-
W\�EHJDQ�ZKHQ�,�VWDUWHG�WR�QRWLFH�WKH�H[LVWHQFH�
RI�WKH�DEDQGRQHG�KRXVH�LQ�P\�YLOODJH�WKDW�KDV�
EHHQ� WKHUH� IRU�PDQ\�\HDUV�� ,W�PDGH�PH�TXHV-
WLRQ�P\VHOI��ZKDW� LV� OHIW�EHKLQG"�+RZ�GRHV� LW�
ORRN�OLNH�LQVLGH"�&XULRVLW\�RI�WKH�KLVWRU\�DQG�WKH�
UHDVRQ�EHKLQG� WKH�DEDQGRQPHQW�DUH� WKH� UHD-
VRQV�ZK\�,�H[SORUHG�DQG�FDSWXUHG�WKH�SKRWRV�
RI�DEDQGRQHG�KRXVHV��%HDXW\�DPRQJ�WKH�5XLQV�
UHYHDOV� LQVLGH� WKH� DEDQGRQPHQW�ZKHUH� WKHUH�
LV�EHDXW\�LQ�LPSHUIHFWLRQV�DQG�QDWXUDO�F\FOH�RI�
JURZWK� DQG� GHFD\�� 5HPQDQWV� RI� WKH� SDVW� DQG�
WKH� UXLQV� RI� WKH� VWUXFWXUH� RI� WKH� KRXVHV� DUH�
VR�EHDXWLIXO�DQG�LQWHUHVWLQJ�WKDW�PDNHV�PH�WR�
SKRWRJUDSK�HYHU\�GHWDLOHG�SDUW�RI�WKH�KRXVHV��

,Q�P\�SURMHFW��,�IRFXVHG�RQ�D�VHULHV�RI�GRFXPHQ-
WDU\�SKRWRJUDSKV�RI�DEDQGRQHG�KRXVHV�WKDW�KDG�
KXPDQ�SDWWHUQV�DQG�QDWXUDO�SDWWHUQV� VXFK�DV�
SDWWHUQ�RI�WKH�REVROHWH�FXUWDLQ��WKH�SDWWHUQ�IURP�
GLODSLGDWHG�VWUXFWXUH�DQG�SDWWHUQ�WKDW�DFFLGHQ-
WDOO\�H[LVWHG�E\�WKH�HYROXWLRQ�RI�PRWKHU�QDWXUH��

SKRWRJUDSK\�LQVWDOODWLRQ

����
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(PDLO���ZDQL�V\D]#OLYH�
FRP

,� KDYH� DOZD\V� EHHQ� IDVFLQDWHG� E\� %UXQHLDQ� SDWWHUQV� RI� WKH� ȟ$LU� 0XOHKȠ� RQ�
YDULRXV� LQIUDVWUXFWXUHV� DQG�RQ�RXU� WUDGLWLRQDO� FRVWXPHV��$LU�0XOHK� LV� D� NLQG�
RI� ˊXLGLF� VSLUDO� SDWWHUQV�� ZKLFK� DUH� WKH� SRSXODU� SDWWHUQV� LQ� %UXQHL� DV� ZHOO�
DV� WKURXJKRXW� WKH�ZRUOG��7KLV� VSLUDO� SDWWHUQ� KDV� EHHQ� XVHG� WR� GHFRUDWH� RI-
ˉFLDO�EXLOGLQJV�DV�ZHOO� DV� WKH�6XOWDQȠV�3DODFH� VLQFH� WKH�ˉUVW�6XOWDQV�RI�%UX-
QHL� 'DUXVVDODP�� $W� WKH� VDPH� WLPH�� WKH� XVH� RI� WKH� ȟ$LU� 0XOHKȠ� GHVLJQ� SUH-
YDLOV� LQ� %UXQHL� DQG� KHOSV� WR� SUHVHUYH� RXU� WUDGLWLRQDO� 0DOD\� FXOWXUDO� DUW��
0\� � FDSVWRQH� SURMHFW� � LV� D� VHW� LQVWDOODWLRQ�� WLWOHG� �(PHUJH��� ZKLFK� LV� DERXW��
FRQQHFWLQJ� � ERWK� � WUDGLWLRQDO� � DQG� FRQWHPSRUDU\� SDWWHUQ� GHVLJQV� WR� H[-
SORUH� PRUH� SRVVLELOLWLHV� LQ� SDWWHUQ� GHVLJQV�� 0\� VHW� LQVWDOODWLRQ� LV� GH-
VLJQHG� WR� H[DPLQH� OLJKW� DQG� VKDGRZ�� DV� ZHOO� DV� VWDWLRQDU\� DQG� G\QDP-
LF� � PRYHPHQW� E\� MX[WDSRVLQJ� ERWK� JHRPHWULF� DQG� RUJDQLF� SDWWHUQV��
,W�LV�P\�LQWHQWLRQ�WR�PHUJH�ERWK�WUDGLWLRQDO�,VODPLF�SDWWHUQ�DQG�$UW�1RXYHDX�GHFRUD-
WLYH�SDWWHUQV�LQWR�D�KDUPRQLRXV�H[SUHVVLRQ��,�KRSH�P\�SDWWHUQ�GHVLJQ�ZLOO�UDLVH�SXEOLF�
DZDUHQHVV�RI�VLPLODULW\�EHWZHHQ�WUDGLWLRQDO�,VODPLF�DUW�DQG�PRGHUQ�:HVWHUQ�DUW�

(0(5*(
OLJKW�LQVWDOODWLRQ

��

5(3(5&866,21
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(PDLO���DTTLO�DUULIˉQ#
JPDLO�FRP

0DQ\�RI�XV�PD\�IRUJHW�WKH�IDFW�WKDW�ZKDW�NHHSV�HYHU\-
WKLQJ�LQ�SODFH�LV�D�IRUFH��FDOOHG��JUDYLW\���:LWKRXW�LW��HY-
HU\WKLQJ�VLPSO\�ˊRDWV�DURXQG�FRQVWDQWO\��$IWHU�H[SHUL-
PHQWLQJ�RQ�KRZ�SDLQW�PRYHV��,�UHDOL]H�WKDW�JUDYLW\�SOD\V�
DQ�LPSRUWDQW�SDUW�LQ�ˊRZLQJ�DQG�GULSSLQJ�RI�SDLQW��0\�
FDSVWRQH�SURMHFW�H[SORUHV�GLIIHUHQW�ZD\V�RI�PDQLSXODW-
LQJ�DFU\OLF�SDLQWV�LQ�RUGHU�WR�SODFH�HPSKDVLV�RQ�JUDYL-
WDWLRQDO�IRUFH��0\�LQVWDOODWLRQ�LV�DOO�DERXW�FRPSRVLWLRQ�
RI� FRORXUV� DQG� SDWWHUQV�ZLWK� HPSKDVLV� RI�PRYHPHQW�
IRUPHG�E\�WKH�JUDYLWDWLRQDO�SXOO��,�LQWHQG�WR�FDSWLYDWH�
WKH� IUHHGRP� LQ� WKH� SURFHVV� RI� DUW� PDNLQJ� WKURXJK�
YLYLG�FRORXUV�DQG�G\QDPLF�PRYHPHQW�RI�SDLQWV�LQ�P\�
SURMHFW�� 0\� DUW� LQVWDOODWLRQ� LV� LQˊXHQFHG� E\� $EVWUDFW�
([SUHVVLRQLVP��HVSHFLDOO\�WKH�&RORXU�)LHOG�PRYHPHQW��
,Q�P\�LQVWDOODWLRQ��,�H[SHFW�WR�FUHDWH�D�WKUHH�GLPHQVLRQ-
DO� DEVWUDFW� SDLQWLQJ� ZLWK� WKH� XQSUHGLFWDEOH� SDWWHUQV�

DQG� FRORXU� VKDSHV� FUHDWHG� E\�PXOWL�OD\HUHG� LQVWDOOD-
WLRQ��,�KRSH�,�FDQ�FKDQJH�SHRSOHȠV�PLQGV�LQ�DSSUHFLDW-
LQJ�WKH�DUW�PDNLQJ�SURFHVV�PRUH�WKDQ�WKH�HQG�UHVXOW�
DQG�WKH�EHDXW\�RI�DEVWUDFW�FRORXU�SDWWHUQV�WKURXJK�P\�
�'�SDLQWLQJ�LQVWDOODWLRQ��&RXSOHG�ZLWK�FRORXU�SDWWHUQV�
DUH�D� VHULHV�RI�KHDY\�EUXVKVWURNHV� LQ�P\� LQVWDOODWLRQ��
ZKLFK�UHSUHVHQW�PRYHPHQW�IRUPHG�E\�SK\VLFDO�DFWLRQ��
,�DP�IDVFLQDWHG�WR�QRW�RQO\�FRORXU�ˉHOG�HIIHFWV�EXW�DOVR�
DFWLRQ� SDLQWLQJ� PRYHPHQW�� 3HUKDSV�� ZKDW� PDNHV� P\�
LQVWDOODWLRQ�PRUH�LQWHUHVWLQJ�LV�WKH�XVDJH�RI�LUUDGLDQW�
DFU\OLF� FRORXUV� DQG� G\QDPLF� FRPSRVLWLRQ� RI� GLYHUVH�
FRORXU�RU� EUXVKVWURNH�SDQHOV�� ,� EHOLHYH� WKDW� DOO� WKHVH�
VHHPLQJO\�UDQGRP�SDWWHUQV�DQG�EUXVKVWURNHV�DUH�SXOO�
WRJHWKHU� XQGHU� FHUWDLQ� QDWXUDO� KLGGHQ� IRUFHV�� ZKLFK�
SHRSOH�GR�QRW�UHDOL]H�EHFDXVH�LW�LV�VR�FRPPRQ�WR�WKHP�����

PL[HG�PHGLD�LQVWDOODWLRQ

��
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LQVHUW� D� ˊXRUHVFHQW� OLJKW� WXEH� ZLWKLQ�
WKH�VSLUDO�SROH�QRW�RQO\�WR�OLJKW�XS�P\�
VXUUHDO�VFXOSWXUH�EXW�DOVR�WR�FUHDWH�WKH�
VXUUHDOLVWLF� DWPRVSKHUH� IRU� P\� VFXOS-
WXUDO� LQVWDOODWLRQ�� ,� LQWHQG� WR� XVH� WKH�
LOOXPLQDWHG� OLJKW� WR�PDNH� WKH� VWDLQHG�
3HUVSH[�JORZ�LQ�RUGHU�WR�FUHDWH�FHUWDLQ�
LPDJLQDWLYH� PRRGV� IRU� WKH� DXGLHQFH��
0\�VXUUHDO�FDW�VFXOSWXUH�LV�DWWDFKHG�WR�
WKH� WUXQN� RI� D� WUHH��ZKLFK� DOVR� VHUYHG�
DV�D�SODWIRUP�IRU�P\�VFXOSWXUDO�LQVWDOOD-
WLRQ��7KH�ZKROH�VHWWLQJ�UHSUHVHQWV�KRZ�
WKH�&KHVKLUH�&DW�LV�ˉUVW�HQFRXQWHUHG�E\�
$OLFH�� 7KH� EDFNJURXQG� IRU� P\� VXUUHDO�
VFXOSWXUDO� LQVWDOODWLRQ� LV� D� ZLGH� RSHQ�
ERRN�IRUP�ZLWK�ZULWWHQ�TXRWHV�IURP�WKH�
&KHVKLUH�&DW��0\�LQWHQWLRQ�LV�WR�OHW�WKH

0\� FDSVWRQH� SURMHFW� LV� LQVSLUHG� E\�
IDLU\WDOHV�WKDW�,�KDYH�EHHQ�JURZLQJ�XS�
ZLWK�VLQFH�P\�FKLOGKRRG��,�GHVLJQHG�DQ�
LPDJLQDWLYH�FKDUDFWHU�DQG�EXLOG�LW�ZLWK�
PL[HG� PHGLD� WR� IRUP� D� WKUHH�GLPHQ-
VLRQDO�VFXOSWXUH�IRU�P\�SURMHFW��P\�RZQ�
LQWHUSUHWDWLRQ�RI�D�FKDUDFWHU��DV�ZHOO�DV�
GHYHORSLQJ�P\�RZQ� FUHDWLRQ� IURP� WKH�
H[SORUDWLRQ�RI� WKLV�FKDUDFWHU��)URP�P\�
UHVHDUFK�DQG�LQVSLUDWLRQ��,�KDYH�GLVFRY-
HUHG� D� FHUWDLQ� FKDUDFWHU� WKDW� ,� FRXOG�
ZHOO�HQRXJK� UHODWH� WR� IRU� P\� SURMHFW��
DQG� ,� EHJDQ� WR� GR� VRPH� SULPDU\� UH-
VHDUFK� RQ� WKH� FKDUDFWHU�� 0\� FKDUDFWHU�
LV�RULJLQDOO\�LQVSLUHG�E\�WKH�ZHOO�NQRZQ�
&KHVKLUH� &DW� RI� WKH� IDPRXV� IDLU\WDOH�
Ȣ$OLFH�LQ�:RQGHUODQG��,�DP�IDVFLQDWHG�E\�
WKLV�FKDUDFWHU�EHFDXVH�&KHVKLUH�&DW� LV�
DQ�HQLJPD�DQG�OHVV�SHRSOH�XQGHUVWDQG�
LWV�WKRXJKWV��7KURXJK�P\�UHVHDUFK��,�UH-
DOL]H�WKDW�Ȣ$OLFH�LQ�:RQGHUODQGȣ�ZDV�FUH-
DWHG�GXULQJ�WKH�HUD�RI�LPPHQVH�FKDQJH�
LQ�WKH�DULWKPHWLF�ZRUOG��7KHUHIRUH��,�GH-
FLGH�WR�LQFRUSRUDWH�VRPH�PDWKHPDWLFDO�
HOHPHQWV� LQ�P\� VXUUHDOLVWLF� VFXOSWXUDO�
LQVWDOODWLRQ�0\�VXUUHDO�VFXOSWXUH�FRPHV�
ZLWK� D� FDW� KHDG� FRXSOHG� ZLWK� D� ZLGH�
JULQ�� ZKLFK� UHSUHVHQWV� P\� LQWHUSUHWD-
WLRQ� RI� &KHVKLUH� &DW�� 3XUSOH� DQG� SLQN�
FRORXUV� DUH� WKH� PDMRU� FRORXU� VFKHPH�
RI�P\�VXUUHDO�FDW�OLNH�VFXOSWXUH��ZKLFK�
LV� ERUURZHG� IURP� P\� LQVSLUHG�� 7KH�
ERG\�RI�P\�VXUUHDO�FDW�LV�FRPSRVHG�LQ�
D� VSLUDO� VKDSH�PDGH�E\�ZLHOGLQJ�PHW-
DO�URGV��$FFRUGLQJ�WR�WKH�HQG�RI�WKH�VWR�
U\��&KHVKLUH�&DW�IDGHV�DZD\�DQG�OHDYHV�
RQO\� LWV� VSLUDO� VWULSHV� EHKLQG�� $OVR�� ,

SDLQWLQJ�LQVWDOODWLRQ

DXGLHQFH�IHHO�WKDW�P\�VFXOSWXUDO�LQVWDO-
ODWLRQ� LV� DFWXDOO\� WHOOLQJ� WKHP� D� VWRU\��
,� KRSH� P\� VFXOSWXUDO� LQVWDOODWLRQ� ZLOO�
FRQYH\�D�PHVVDJH�WR�WKH�DXGLHQFH�WKDW�
HYHU\�LPDJLQDWLYH�FKDUDFWHU�PD\�KDYH�D�
VWRU\�WR�WHOO��DQG�HDFK�DUWLVW�PD\�KDYH�KLV�
RU�KHU�XQLTXH�ZD\�WR�WHOO�KLV�RU�KHU�VWRU\�

&85,286(5�
AND 
&85,286(5

+Ddiana
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(PDLO��
KDGLDQD\DKPDQ#
JPDLO�FRP

0\� &DSVWRQH� 3URMHFW� IRFXVHV� RQ� WKH�
FURVV�OLQNHG� UHODWLRQVKLS� EHWZHHQ� SKR-
WRJUDSK\� DQG� SDLQWLQJ�� 0\� LGHD� FRPHV�
IURP� P\� SDVVLRQ� LQ� SKRWRJUDSK\� DQG�
P\� LQWHUHVW� LQ� SDLQWLQJ�� ,� OLNH� WR� WDNH�
SLFWXUHV� RI� ZKDWHYHU� WKLQJV� WKDW� GUDZ�
P\�DWWHQWLRQ�DQG�ZKHQHYHU� ,�VHH�VRPH-
WKLQJ�XQLTXH� WR�PH��$W� WKH� VDPH� WLPH�� ,�
HQMR\�DSSUHFLDWLQJ�SDLQWLQJV��ZKLFK�,�FDQ�
KROG� P\� JD]H� IRU� KRXUV� LQ� VWXG\LQJ� DOO�
WKH� GHWDLOV�� 0\� FDSVWRQH� SURMHFW�� WLWOHG�
Ȣ'UDZLQJ�ZLWK� OLJKW�ȣ� DGGUHVVHV� WKH�PX-
WXDO�IXQGDPHQWDOV�EHWZHHQ�SDLQWLQJ�DQG�
SKRWRJUDSK\�� 0\� FRQFHSW� LV� WR� EOXU� WKH�
GLIIHUHQFHV� EHWZHHQ� SKRWRJUDSK\� DQG�
SDLQWLQJ� WKURXJK� P\� SKRWRJUDSKLF�UHQ-
GHUHG�DUWZRUNV�ZLWK�P\�SHUVRQDO� IDPLO\�
LQKHULWHG�REMHFWV�DV�P\�VXEMHFW�PDWWHUV��
3KRWRJUDSK\� DQG� SDLQWLQJ� QRW� RQO\� FDQ�
UHFRUG�RXU�PHPRULHV�EXW�DOVR�WUDQVFHQG�
WKHP�LQWR�RXU�SUHFLRXV�IDPLO\�KLVWRU\��,�LQ-
WHQG�WR�YLVXDOLVH�DQG�H[SORUH�WKH�FRQQHF-
WLRQ�EHWZHHQ�GRFXPHQWDU\�SKRWRJUDSK\�
DQG�VWLOO�OLIH�SDLQWLQJV��,�H[SORUH�GLIIHUHQW�
WHFKQLTXHV��VXFK�DV�SKRWRJUDSKLF�LPDJHV�
WUDQVIHUUHG�RQ�FDQYDV��SDLQWLQJV�GLVSOD\HG�
RQ� OLJKW�ER[HV��DQG�SDLQWLQJV�RQ�SKRWR-
JUDSKLF�SULQWV��,�H[SHFW�WR�IRRO�WKH�YLHZHUȠV�
H\HV�LQ�GLVWLQJXLVKLQJ�WKH�GLIIHUHQFH�EH-
WZHHQ�SKRWRJUDSK\�DQG�SDLQWLQJ�WKURXJK�
P\� SKRWRJUDSKLF�UHQGHUHG� LQVWDOODWLRQ�
7KURXJK� H[SHULPHQWLQJ� YDULRXV� SKR-
WRJUDSKLF� DQG� UHQGHULQJ� WHFKQLTXHV��
,� JDLQHG� D� JUHDW� GHDO� RI� VDWLVIDFWLRQ�� ,�
XQGHUVWDQG� WKDW� WKHUH� DUH� VWLOO� D� ORW� RI�
SRVVLEOH� WHFKQLTXHV�� ZKLFK� ,� QHHG� WR�
H[SORUH�� ,� KRSH� P\� DUW� LQVWDOODWLRQ� FDQ�
GUDZ� SHRSOHȠV� DWWHQWLRQ� DQG� KHOS� LQ-
VSLUH� WKHP� IRU� WKHLU� LQWHUHVWV�� KREELHV�
RU� SURIHVVLRQDO� ˉHOGV�� 7KHUH� LV� QR� OLP-
LWDWLRQ� LQ� DUW� RU� LQ� RXU� LPDJLQDWLRQV�
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$IWHU�DGPLULQJ�&ODXG«�0RQHWȠV�IDPRXV�%OXH�:DWHU�/LOLHV�DW�WKH�
0XVH«�GȠ2UVD\�LQ�3DULV�LQ�SHUVRQ��WKH�LGHD�RI�FUHDWLQJ�DQ�DUW-
ZRUN�WKDW�VKDUH�WKH�VLPLODU� LPSUHVVLRQ�WR�DXGLHQFH�EHFRPHV�
D� FKDOOHQJH� FRQFHSW� IRU�P\� FDSVWRQH� SURMHFW��0RQHWȠV� VHULHV�
RI�PXUDO�VL]H�ZDWHU�OLOLHV�SDLQWLQJV��EDVHG�RQ�KLV�JURZQ�ZKLWH�
ZDWHU�OLOLHV�LQ�KLV�ZDWHU�JDUGHQ�EXLOW�LQ�KLV�SURSHUW\�DW�*LYHUQ\�
LQ� )UDQFH�� ˉOOHG� ZLWK� UDZ� HPRWLRQV� WKDW� FDQ� EH� IHOW� E\� MXVW�
VWDQGLQJ�QH[W�WR�LW��,�ZDV�PDUYHOOHG�DW�KLV�DUWLVWLF�EUXVK�VWURNHV�
DQG�FRORXUIXO�XVH�RI�SDLQWV��ZKLFK�FUHDWHV�D�GUHDP�OLNH�VWDWH�
RI�PLQG��%DVHG�RQ�P\�SHUVRQDO�H[SHULHQFH�ZLWK�0RQHWȠV�ZD-
WHU�OLOLHV�SDLQWLQJ��,�H[SHFW�WR�DFKLHYH�VLPLODU�H[SUHVVLRQ�LQ�P\�
PXUDO�LQVWDOODWLRQ��ZKLFK�LV�LQWHQGHG�WR�H[SORUH�WKH�LPDJLQD-
WLYH�GHSWK�DQG�GLYHUVH�FRORXUV�LQ�DQ�LQGLYLGXDOȠV�ˉHOG�RI�YLVLRQ�
0\�PXUDO� LQVWDOODWLRQ� UHSUHVHQWV� WKH�ZD\� ,�SHUFHLYH�P\�FKR-
VHQ� VXEMHFW�PDWWHU�ȝ�D�QDWXUDO�SRQG�HQYLURQPHQW�� LQ� D�YLVX-
DO�H[SUHVVLYH�PDQQHU��7KLV�FDQ�EH�DFKLHYHG�E\�FRQYH\LQJ�WKH�
VHQVH� DQG� HPRWLRQ� GHSLFWHG� WKURXJK� D� VSHFLDO� GHVLJQ� DUFK�
FDQYDV� PXUDO�� ZKLFK� FUHDWHV� DQ� H[SHULHQFH� IRU� WKH� YLHZHUV�
WR� EH� HQJXOIHG�ZLWKLQ� D� ˉHOG� RI� FRORXUV��7KH� VXEMHFW�PDWWHU�
RI� P\� PXUDO� LV� EDVHG� RQ� DQ� XQSRSXODU� SRQG� VLWXDWHG� QHDU�
7KH�(PSLUH�+RWHO� LQ� -HUXGRQJ��7KH�VLWH� VKRZV�D� ORW�RI� VKLIW-
LQJ�HIIHFW�RI� OLJKW�DQG�FRORXU�WKURXJKRXW�FHUWDLQ�WLPH�RI� WKH�
GD\� WKDW� LV� HVVHQWLDO� WR� XQGHUVWDQG�0RQHWȠV� NH\� FRQFHSWV� RI�
,PSUHVVLRQLVP�ȝ� SHUFHSWLRQ� RI� OLJKW� DQG� FKDQJHV� LQ� FRORXU��
7KH�GHVLJQ�RI�P\�FDQYDV� LV�VKDSHG� LQ�D�FRQFDYH�RSHQ�FLUFOH�
ZLWK� WKH�GLDPHWHU�RI��� IHHW��ZKLFK�H[WHQGV� WKH�YLHZHUȠV�SHU-
VSHFWLYH�ˉHOG�WR����|��ZLGHU�WKDQ�QRUPDO�KXPDQ�FRQH�RI�YLVLRQ��
��|��7KH�PXUDO�LV�VHW�WR�PHHW�WKH�YLHZ�HUVȠ�H\H�OHYHO��0\�PXUDO�LV�
QRW�PHDQW�WR�EH�D�UHDOLVWLF�GHSLFWLRQ�RI�WKH�SRQG�EXW�WR�FDSWXUH�
P\�H[SHULHQFH�WKURXJK�WKH�SDVVDJH�RI�WLPH��OLJKW�DQG�FRORXUV�
VXUURXQGLQJ� WKH�SRQG�� ,� LQWHQG� WR�DSSO\�D�XQLTXH�GLPHQVLRQ�
RI�FRORXU�FRQWUDVWV� WR�GHSLFW� WKH�VKLIWV� LQ� WKH�DWPRVSKHUH�DW�
WKH�VLWH��,Q�WKDW�OLJKW��LW�ZDV�WKH�LPSRUWDQW�IRU�WKH�DXGLHQFH�WR�
XQGHUVWDQG�P\�LQWHQW�LQ�DSSO\LQJ�WKH�IXQGDPHQWDO�LGHRORJLHV�
DQG�WHFKQLTXHV�XVHG�E\�,PSUHVVLRQLVWV�LQ�P\�PXUDO�LQVWDOODWLRQ��
7R�FRQFOXGH��WKH�GHYHORSPHQW�RI�P\�FDSVWRQH�SURMHFW�KDV�IXU-
WKHU�P\�XQGHUVWDQGLQJ�RQ�KRZ�LPSUHVVLRQLVWV�XVH�WKHLU�HPR-
WLRQV�DQG�REVHUYDWLRQV�WR�GHSLFW�D�VFHQH�RI�LQWHUHVW��QRW�D�UHDO-
LVWLF�GHSLFWLRQ��7KURXJK�P\�DUWZRUN��,�KRSH�WKH�DXGLHQFH�ZLOO�EH�
DEOH�WR�DGPLUH�WKH�FKDQJHV�RI�FRORXU�DQG�WKH�SDVVDJH�RI�OLJKW�
ZLWKLQ� D� JLYHQ� FLUFXODU� VSDFH��7R� FRQFOXGH�� WKH� GHYHORSPHQW�
RI�P\�FDSVWRQH�SURMHFW�KDV�IXUWKHU�P\�XQGHUVWDQGLQJ�RQ�KRZ�
LPSUHVVLRQLVWV�XVH�WKHLU�HPRWLRQV�DQG�REVHUYDWLRQV�WR�GHSLFW�
D�VFHQH�RI�LQWHUHVW��QRW�D�UHDOLVWLF�GHSLFWLRQ��7KURXJK�P\�DUW-
ZRUN��,�KRSH�WKH�DXGLHQFH�ZLOO�EH�DEOH�WR�DGPLUH�WKH�FKDQJHV�
RI�FRORXU�DQG�WKH�SDVVDJH�RI�OLJKW�ZLWKLQ�D�JLYHQ�FLUFXODU�VSDFH�

SDLQWLQJ�LQVWDOODWLRQ

1XUOL\DQD�ELQWL�+M�
$KPDG
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QXUOL\DQD���#KRWPDLO�FRP

7KH�WLWOH�RI�P\�FDSVWRQH�SURMHFW� LV��1DWXUH�RI�.RGRN�NRGRN���
,W� LV� P\� LQWHQWLRQ� WR� GHGLFDWH� P\� SURMHFW� WR� SHUFHLYH� .R-
GRN�NRGRN�D�WUDGLWLRQDO�PHGLFLQH�ˊRZHU�IURP�H[WLQFWLRQ��,�EH-
OLHYH�WKDW�LW�LV�QRW�RQO\�WKH�KHDOLQJ�YDOXH�RI�WKLV�ˊRZHU�WKDW�
LV� SUHFLRXV� EXW� DOVR� LWV� DHVWKHWLF� YDOXH� KDV� LQVSLUHG� PH� WR�
XVH�LW�DV�WKH�VXEMHFW�PDWWHU�IRU�P\�PL[HG�PHGLD�LQVWDOODWLRQ��
0\� LQVWDOODWLRQ�HPSKDVLVHV�RQ� WKH�XVH�RI�.RGRN�NRGRN�SDW-
WHUQ�� ,� DSSOLHG� WKH� SDWWHUQ� RQ� P\� FXUWDLQ�� ODPSVKDGH� DQG�
ZDOOSDSHU� GHVLJQ��$OVR�� ,�PDGH� XVH� RI� WKH� XQLTXH� WUDGLWLRQ-
DO� GHYRUH� WHFKQLTXH�� DOVR� NQRZQ� DV� EXUQW�RXW� DQG� VFUHHQ�
SULQW�� 7KLV� GHYRUH� WHFKQLTXH� LV� QRW� HDV\� WR� PDVWHU� DQG� UH-
TXLUHV� PRUH� SUDFWLFH�� WLPH� DQG� SDWLHQFH�� +RZHYHU�� LW� LV� LP-
SRUWDQW� WR� UHYLWDOL]H� WKLV� WUDGLWLRQDO� FUDIWVPDQVKLS� DV� LW�
LV� UHOHYDQW� WR� P\� FKRVHQ� VXEMHFW� PDWWHU� ȝ� .RGRN�NRGRN�
7KURXJK� P\� LQVWDOODWLRQ�� ,� KRSH� WKH� DXGLHQFH�� HVSHFLDOO\�
WKH�\RXQJ�JHQHUDWLRQ��ZLOO� DSSUHFLDWH� WKH� WUDGLWLRQDO� FUDIWV-
PDQVKLS� DQG� FXOWXUDO� YDOXHV�� ,I� .RGRN�NRGRN� FDQ� LQVSLUH�
PH� LQ� P\� FDSVWRQH� SURMHFW�� WKHQ� ,� DP� VXUH� WKDW� RXU� WUDGL-
WLRQ� ZLOO� DOVR� LQVSLUH� RWKHUV� IRU� WKHLU� DUWLVWLF� HQGHDYRXUV��

WH[WLOH�GHVLJQ�LQVWDOODWLRQ
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020(17
6WUHVV�LV�DQ�XQDYRLGDEOH�IDFW�RI�OLIH��$V�
KXPDQV�� RXU� PLQGV� DUH� QHYHU� DW� UHVW��
HYHQ�ZKHQ�ZH�DUH� VOHHSLQJ��$V� D� XQL-
YHUVLW\� VWXGHQW�� P\� PDMRU� FRQFHUQ� LV�
WKDW�PDQ\� VWXGHQWV� DUH� XQFRQVFLRXVO\�
XQGHU�D� ORW�RI� VWUHVV��ZKLFK� WKH\�KDYH�
IRUJRWWHQ�ZKDW� LW� IHHOV� OLNH� WR� EH� IXO-
O\� UHOD[HG�� 6WUHVV� ZLWKRXW� DQ\� UHOLHI�
PD\�OHDG�WR�QHJDWLYH�KHDOWK�SUREOHPV�
ODWHU� LQ� OLIH� VXFK�DV��GLDEHWLFV�DQG�GH-
SUHVVLRQ��7KHUHIRUH�� LW� LV� LPSRUWDQW� IRU�
HYHU\RQH�WR�WDNH�D�VPDOO�VWHS�WR�UHOD[�
IURP�RXU�KDUVK�UHDOLWLHV��%DVHG�RQ�-DUHG�
*UHHQ��������UHVHDUFK�DQG�P\�SHUVRQ-
DO� H[SHULHQFH�� VWUROOLQJ� DURXQG� QDWXUH�
FDQ� ERRVW� SHUIRUPDQFH� DQG� EHQHˉ-
FLDO� IRU� ERWK� RXU� PLQGV� DQG� ERG\�� ,Q�
RXU� GDLO\� OLYHV�� ZH� VSHQG�PRVW� RI� RXU�
WLPH�LQGRRUV�DQG�ZH�KDUGO\�KDYH�WLPH�
WR� FRQQHFW� ZLWK� QDWXUH�� 7KHUHIRUH�� P\�
FDSVWRQH�SURMHFW� LV�GHVLJQHG�WR�FUHDWH�
D�VWUHVV�IUHH�]RQH�ȝ�DQ�DUW�LQVWDOODWLRQ�
IRU� UHOD[DWLRQ�� 5HOD[DWLRQ� LV� D� SRZHU-
IXO�PHDQV�DJDLQVW� VWUHVV�DQG� WKH�JRDO�
RI�UHOD[DWLRQ�LV�WR�XQZLQG�RXU�PXVFOHV�
DQG�FDOP�RXU�PLQGV��0\�DUW�LQVWDOODWLRQ��
WLWOHG�DV�Ȣ7DNH�D�PRPHQW�ȣ� LV� WR�FUHDWH�
D� SK\VLFDO� VSDFH�� ZKLFK� DXGLHQFH� FDQ�
HVFDSH� IURP� WKH� ZRUOG� RI� GLVWUDFWLRQ�
DQG� DQ[LHW\� IRU� D� PRPHQW�� DQG� JLYH�
WKHP� D� FKDQFH� WR�PHQWDOO\� DQG� SK\V-
LFDOO\� UHFKDUJH� LQ� WKHLU� GDLO\� OLYHV��0\�
LQVWDOODWLRQ�LV�DOVR�FRQVWUXFWHG�IRU�YLV-
LWRUV� WR� H[SORUH� WKHLU� ˉYH� VHQVHV�ZLWK�
YDULRXV�FRORXUV��WH[WXUHV��VPHOOV��VRXQGV�
DQG�WDQJLEOH�WRXFKHV��6HQVLQJ�WKURXJK�
VLJKWLQJ��WDVWLQJ��VPHOOLQJ��KHDULQJ�DQG�
WRXFKLQJ� RI� WKH� LQVWDOOHG� HOHPHQWV�
ZLWKLQ� P\� LQVWDOODWLRQ�� ,� KRSH� DXGL���
 
  

HQFH�ZLOO� HQWHU� D�PHGLWDWLRQ� VWDJH� WR�
IRFXV� WKHLU�PLQGV� IRU�D�ZKLOH� LQ�RUGHU�
WR�UHDFK�D�PRPHQW�RI�UHOD[DWLRQ��/LJKW�
DQG� VKDGRZ� SOD\� LPSRUWDQW� UROHV� LQ�
P\� LQVWDOODWLRQ�� ZKLFK� DUH� PDQLIHVWHG�
WKURXJK� D� ORWXV�OLNH� IDEULF� ZLUH� ODQ-
WHUQ� DQG� WKH� QDWXUDO� OLJKW� IURP� WKH�
JDOOHU\� ZLQGRZV�� /LJKW� DQG� VKDGRZ�
KHOS� WR� FRQQHFW� DXGLHQFH�ZLWK� QDWXUH�
DQG�SURYRNH�LQWHUHVW�WR�WKH�GHWDLOV�DQG�
DWPRVSKHUH� RI� P\� LQVWDOODWLRQ� VSDFH��
7KH� VPHOO� DQG� WDVWH�RI� JLQJHU� WHD� DUH�
D�SDUW� RI�P\� LQVWDOODWLRQ��2Q�RQH� VLGH�
RI�P\� LQVWDOODWLRQ�� ,� VHW� XS� D� EDPERR�
LQWHUQRGH� SDQHO� WR� VHUYH� DV� SUD\HU�
ZKHHOV�IRU�DXGLHQFH�WR�WRXFK�DQG�FUH-
DWH� WKH� VRXQG� OLNH� [\ORSKRQH�� �$OVR�� ,�
KDYH�DSSOLHG�QDWXUDO�KHUE�WR�FUHDWH�DQ�
HQWUDQFH� KDQJLQJ� KHUE�EDJV� DQG� XVH�
JUDYHOV�� URFNV�DQG� UHDO�JUDVV� WR�FUHDWH�
D�PD]H�OLNH�ˊRRU�IRU�WKH�YLVLWRUV�WR�IHHO�
ZKHQ�WKH\�HQWHU�P\�LQVWDOODWLRQ�VSDFH��
0HOLQGD� 6PLWK� ������� QRWHG� WKDW� WKH�
EHVW� ZD\� WR� UHOLHYH� VWUHVV� LV� WKURXJK�
RXU� ˉYH� VHQVHV� DQG� LW� LV� WKH� NH\� WR�
TXLFN� VWUHVV� UHOLHI�� ,� H[SHFW�P\� DUW� LQ-
VWDOODWLRQ�PD\�VHUYH�DV�DQ�DUW� WKHUDS\�
WR�RXU�GDLO\�VWUHVVIXO� OLYHV�DQG�OHDG�WR�
D�JURZWK�RI�VHQVLELOLW\�WRZDUGV�QDWXUH�

VSDFH�LQVWDOODWLRQ

PXUDO�SDLQWLQJ�LQVWDOODWLRQ

GHPDQGV� RQ� XUEDQL]DWLRQ�� 7KHUHIRUH��
LW� LV� LPSHUDWLYH� WR� UDLVH�SXEOLF� DZDUH-
QHVV� RI� HQYLURQPHQWDO� SURWHFWLRQ� DQG�
NHHSLQJ�WKH�ZLOGQHVV�IRU�RXU�QH[W�JHQ-
HUDWLRQ��7KURXJK�P\� �'�PXUDO�� ,� KRSH�
WR� EH� DQ� LQLWLDWRU� LQ� SUHVHUYLQJ� D� WLQ\�
VFHQHU\� RI� WKH� WURSLFDO� UDLQIRUHVW� E\�
GHSLFWLQJ� LW� LQ� P\� PXOWL�OD\HUHG� �'�
PXUDO�� ,� DP� LQWHUHVWHG� WR� FDSWXUH� WKH�
ZDUP� OLJKW� VKLQLQJ� WKURXJK� D� GHQVH�
UDLQIRUHVW�� ZKLFK� QRW� RQO\� LOOXPLQDWHV�
WKH�EHDXW\�RI�WKH�QDWXUH�EXW�DOVR�VXJ-
JHVWV� WKH�ELRGLYHUVH� HFRV\VWHP� LQ�RXU�
UDLQIRUHVWV�� $FU\OLF� SOH[LJODV� LV� WKH�
VXUIDFH� IRU� P\� PXOWL�OD\HUHG� PXUDO��
&RXSOHG� ZLWK� WKH� EDFN� OLJKWLQJ�� WKH�
WUDQVSDUHQW� OD\HUV� RI� SOH[LJODV� ZLWK�
YDULRXV� UDLQIRUHVW� LPDJHV� ZLOO� PDJQL-
I\�WKH�EHDXW\�RI�QDWXUH�LQ�P\�SDLQWLQJ�
LQVWDOODWLRQ�� 7KH� XVH� RI� PXOWL�OD\HUHG�
3OH[LJODV�QRW�RQO\�FUHDWHV�GHSWK�RI�WKH�
GHQVH� UDLQIRUHVW�EXW�DOVR� IRUP�D�YLVX-
DO� VWXQQLQJ� VFHQHU\� RI� WURSLFDO� IRUHVW��
,� H[SHFW� YLHZHUV� WR� VWD\� FRQQHFWHG� WR�
WKH� QDWXUH� WKURXJK� P\� SDLQWLQJ� LQ-
VWDOODWLRQ�� ZKLFK�PDQLIHVWLQJ� D� UHDOLV-
WLF� IHHOLQJ� RI� EHLQJ� LQ� WKH�ZLOGHUQHVV��
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0\�FDSVWRQH�SURMHFW� LV�D�WKUHH�GLPHQ-
VLRQDO�PXUDO�SDLQWLQJ�RI�QDWXUDO�EHDXW\�
IRXQG�LQ�7HPEXURQJ��%UXQHL�'DUXVVDODP��
ZKLFK�,�WLWOHG�Ȣ3ULFHOHVV�:LOGȣ��Ȣ3ULFHOHVVȣ�
PHDQV�VR�SUHFLRXV�WKDW�LWV�YDOXH�FDQQRW�
EH� GHWHUPLQHG� DQG� Ȣ:LOGȣ� UHSUHVHQWV�
OLYLQJ� RU� JURZLQJ� LQ� WKH� QDWXUDO� HQYL-
URQPHQW��,W�LV�P\�LQWHQWLRQ�WR�GHSLFW�WKH�
QDWXUDO�ZRQGHUV�� D�SULFHOHVV� UDLQIRUHVW�
LQ�%UXQHL�'DUXVVDOP��,�ORYH�WKH�QDWXUH��
HVSHFLDOO\� WKH�EUHDWKWDNLQJ� VFHQHU\� RI�
UDLQIRUHVWV��VWUHDPV�DQG�ZDWHUIDOOV��1DW-
XUDO� EHDXW\� LV� QRW� RQO\�JRRG� IRU� WRXU-
LVP�RU�HFRQRPLFV�EXW�DOVR�LPSRUWDQW�WR�
QRUPDO�KXPDQ� OLIH�DQG�HQYLURQPHQWDO�
SURWHFWLRQ��,Q�P\�SURMHFW��,�LQWHQGHG�QRW�
RQO\� WR� VKRZ� WKH� EHDXW\� RI� %UXQHLDQ�
QDWXUDO�ZRQGHU�EXW�DOVR�WR�OHW�DXGLHQFH�
XQGHUVWDQG� LQGLYLGXDO� UHVSRQVLELOLW\�
LQ� NHHSLQJ� WKLV� QDWXUDO� EHDXW\� DOLYH��
,Q�%UXQHL������RI�WKH�FRXQWU\�LV�FRYHUHG�
E\� GHQVH� WURSLFDO� UDLQIRUHVWV�� ZKLFK�
DUH�WKH�ROGHVW�UDLQIRUHVWV�LQ�WKH�ZRUOG��
+RZHYHU��PRVW�RI�WKH�%UXQHLDQ�UDLQIRU-
HVWV�PD\�QRW�EH�SUHVHUYHG�LQ�WKH�IXWXUH�
EHFDXVH�RI�WKH�GHIRUHVWDWLRQ�FDXVHG�E\�
WKH�ULVH�RI�SRSXODWLRQ�LQ�%UXQHL�DQG�WKH�
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&RS\ULJKW�k�6SHFWDFOH������&RPPLWWHH
8QLYHUVLWL�%UXQHL�'DUXVVDODP

$OO�ULJKWV�UHVHUYHG��1R�SDUW�RI�WKLV�SXEOLFDWLRQ�PD\�EH�UHSURGXFHG��VWRUHG�LQ�D�UHWULHYDO�V\VWHP��RU�
WUDQVPLWWHG�LQ�DQ\�IRUP�RU�E\�DQ\�PHDQV��HOHFWURQLF�PHFKDQLFDO��SKRWRFRS\LQJ��UHFRUGLQJ�RU�RWKHUZLVH��
ZLWKRXW�SULRU�SHUPLVVLRQ�RI�ERWK�WKH�FRS\ULJKW�RZQHU�DQG�WKH�DERYH�SXEOLVKHU�RI�WKLV�FDWDORJXH

&KLHI�(GLWRUV��$VVRF��3URI��.RQJ�+R�	�'U��0DUWLH�*HLJHU�+R
&R�(GLWRUV��&DVH\�/DP���$]L]XO�6DODP��1RRUD]LHPDK�$KPDG��5DELDWXO�0RKDPPDG�	�1RUDˉ]DK�$ZDQJ

&DWDORJXH�'HVLJQ�DQG�/D\RXW��:DQ�1XU�=DKLGDK�0HWXVVLQ��$PQDQL�7DLE��0DU]XNL�%DNDU�	�5DZDLGD�
7LQJJDO
&RYHU�'HVLJQ��$PQDQL�7DLE

3ULQWHG�LQ�1HJDUD�%UXQHL�'DUXVVDODP
3ULQWPDUW]�$GYHUWLVLQJ
8QLW����%ORFN�$���QG�)ORRU��4�/DS�&RPSOH[�.J��.LXODS�
%�6�%��%(������%UXQHL�'DUXVVDODP
1HJDUD�%UXQHL�'DUXVVDOD�

$QG

(GXFDWLRQDO�7HFKQRORJ\�&HQWUH
8QLYHUVLWL�%UXQHL�'DUXVVDODP
7XQJNX�/LQN��*DGRQJ�%(����
1HJDUD�%UXQHL�'DUXVVDODP ph
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